








Monday 22 December, 2008

g ProAcct’s last day of Business for 2008

Thursday 25 December, 2008

g Public Holiday - Christmas Day

Friday 26 December, 2008

g Public Holiday - Boxing Day

Thursday 1 January, 2009

g Public Holiday - New Years Day

Monday 5 January, 2009

g ProAcct’s Office re-opens for the New Year

Thursday 15 January, 2009

g Due date of lodgement of Large/Medium Taxpayers

Monday 26 January, 2009

g Public Holiday – Australia Day

**Saturday 28 February, 2009

g Due date for lodgement & payment of Quarter 2 Business Activity Statement

g Due date for lodgement & payment of new Super Funds created during 
 07/08 financial year.

Monday 9 March, 2009

g Public Holiday – Labor Day

Tuesday 31 March, 2009

g Due date for lodgement and payment of Taxpayers with Income 
 of >$2,000,00 in the 06/07 financial year.

**When an end due date falls on a weekend the lodgement and/or payment may be made 
on the first business day after the lodgement and//or payment date without incurring a penalty 
or general interest charge.

Important:  This is not advice.  Clients should not act solely on the basis of the material contained in this newsletter.  Items 

herein are general comments only and do not constitute or convey advice per se.  Also, changes in legislation may occur 

quickly.  We therefore recommend that our formal advice be sought before acting in any of the areas.  The newsletter is 

issued as a helpful guide to clients and for their private information.  Therefore it should be reagrded as confidential and 

not be made available to any person without our prior approval.  We respect your privacy. You have received this newsletter 

because your details are currently included on our mailing list.  If you wish to be removed for our mailing list and receive 

no further communications of this nature in the future, please contact our office.

Performance
ProAcct Australian Equities Income Fund

Year Ending
30th November 2008     Yearly Average –17.1%

ProAcct Scoreboard

General Market Commentary

Dates to Remember
2008 / 2009

What's new

Whilst global markets continue to be volatile, it is quite likely the 

next 3 to 6 months will be a choppy time for our market. However 

we continue to believe the long term outlook for Australian Equity 

markets remains positive.

Over the last 12 months or so the ASX200 has fallen some 45% with a small 

recent recovery back to the 3900 mark. Still, the market remains lower by 

some 40%. It may very well prove to be premature to call the bottom of the 

market at this stage; however in our opinion stock valuations have become 

quite compelling. For example, the financial sector has been sold down by 

approximately 50%. Will it recover? History suggests it WILL.

In fact, the entire market will recover and steadily increase in value over time. 

100 years of history says so. Market volatility has always caused sharp rises and 

falls, that’s what markets do but even so, they have continued to rise over time.

Fear has taken control for now and while it is at the helm, no other force will 

have any say in what direction the market will take. But fear will not reign 

supreme forever! In time, economies will strengthen, global markets will stabilise 

and eventually, fear will subside.

It is worth having a look at our market’s performance over the past 6 years… 

Australian shares rose by more than 10% in 2004, by more than 20% p.a. on 

average from 2004 to 2006 and again by more than 10% in 2007. To date, 2008 

has seen the local bourse retreat by more than 40%. Yes, this fall has been a 

significant one however, we must look at the bigger picture and take into account 

the fact that our market has been rising significantly since 2003.

Giving the market time to regain lost ground is imperative. Long term investors 

will be rewarded for their patients. There is no question the world is currently 

facing a financial crisis, but like the phoenix, it too will rise from the ashes.

Our team will continue to take a cautious view over the ensuing months 

investing for the long term in sectors that have been severely marked down.

If you would like further information regarding ProAcct’s 

in-house investment fund please contact our fund manager, 

Anthony Torzillo on 9880-9600.
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Get to the Top on Google
By David Viney Brealey

The world changed when “Google” turned into a verb, but it’s something 

with which we will have to live. Reaching the top of a search list has 

become a competitive business, and Viney makes the point that the 

process can be manipulated if you understand how Google does it in the 

first place. He does a fairly good job of explaining the processes, although 

his suggestions for companies that want to rank high with search engines 

– essentially, making long lists of words and embedding them in the 

website – seem strangely old-fashioned. Nevertheless, in some field of 

business the payoffs can be handsome. Useful stuff, although a problem 

with the book is the relentless promotion of the various other services 

that Viney Offers, which becomes somewhat grating.

A weighty issue – If you’re worried about excess 
baggage, Charles Wright has a clever solution...

What with an increasing share of airline profitability apparently being 

dependent on excess baggage charges – last time we stuffed in one 

book too many the rate of $48 per kilogram – the prudent traveler must 

avoid at all costs arriving at the business end of a check-in queue with 

a corpulent case. Better by far to be prepared with a Balanzza digital 

luggage scale (exclusive in Australia to Strandbags) that you can take 

on your trip to avoid unpleasant surprises. Balance your suitcase or bag 

on the webbed strap, hold it aloft until it beeps, then put it down. It can 

weigh up to 44kg – the large LCD display gives you a choice of metric 

or imperial – allowing you to avaid those irate and fruitless negotiations 

with the check-in staff. Just remember to save 228g of your allowance to 

pack the scale.

Beer

Worldwide, 20,000 brands of beer are brewed in 180 styles, from ales, 

lagers, pilsner and stouts to bitters, cream ales and iced beers.

Beer has been a popular beverage for a long time. Babylonian clay tablets 

show detailed recipes of beer making in 4300 BC. Beer was also brewed 

by the ancient Chinese, Assyrians and Incas.

An Egyptian text of 1600 BC gives 100 medical prescriptions using 

beer. A few years ago, the New Castle Brewery in England brewed 1,000 

bottles Tutankhamun Ale from a 3,200-year old recipe found in the sun 

temple of Queen Nefertiti.

Commercial beer making was established in 1200 AD in present-day 

Germany. In 1506, the German Purity Law is issued, specifying that beer 

ingredients must only be water, barley, wheat and hops. Bottling of beer 

started in 1605.
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Whilst global markets continue to be volatile, it is quite likely the 

next 3 to 6 months will be a choppy time for our market. However 

we continue to believe the long term outlook for Australian Equity 

markets remains positive.

Over the last 12 months or so the ASX200 has fallen some 45% with a small 

recent recovery back to the 3900 mark. Still, the market remains lower by 

some 40%. It may very well prove to be premature to call the bottom of the 

market at this stage; however in our opinion stock valuations have become 

quite compelling. For example, the financial sector has been sold down by 

approximately 50%. Will it recover? History suggests it WILL.

In fact, the entire market will recover and steadily increase in value over time. 

100 years of history says so. Market volatility has always caused sharp rises and 

falls, that’s what markets do but even so, they have continued to rise over time.

Fear has taken control for now and while it is at the helm, no other force will 

have any say in what direction the market will take. But fear will not reign 

supreme forever! In time, economies will strengthen, global markets will stabilise 

and eventually, fear will subside.

It is worth having a look at our market’s performance over the past 6 years… 

Australian shares rose by more than 10% in 2004, by more than 20% p.a. on 

average from 2004 to 2006 and again by more than 10% in 2007. To date, 2008 

has seen the local bourse retreat by more than 40%. Yes, this fall has been a 

significant one however, we must look at the bigger picture and take into account 

the fact that our market has been rising significantly since 2003.

Giving the market time to regain lost ground is imperative. Long term investors 

will be rewarded for their patients. There is no question the world is currently 

facing a financial crisis, but like the phoenix, it too will rise from the ashes.

Our team will continue to take a cautious view over the ensuing months 

investing for the long term in sectors that have been severely marked down.

If you would like further information regarding ProAcct’s 

in-house investment fund please contact our fund manager, 

Anthony Torzillo on 9880-9600.
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Get to the Top on Google
By David Viney Brealey

The world changed when “Google” turned into a verb, but it’s something 

with which we will have to live. Reaching the top of a search list has 

become a competitive business, and Viney makes the point that the 

process can be manipulated if you understand how Google does it in the 

first place. He does a fairly good job of explaining the processes, although 

his suggestions for companies that want to rank high with search engines 

– essentially, making long lists of words and embedding them in the 

website – seem strangely old-fashioned. Nevertheless, in some field of 

business the payoffs can be handsome. Useful stuff, although a problem 

with the book is the relentless promotion of the various other services 

that Viney Offers, which becomes somewhat grating.

A weighty issue – If you’re worried about excess 
baggage, Charles Wright has a clever solution...

What with an increasing share of airline profitability apparently being 

dependent on excess baggage charges – last time we stuffed in one 

book too many the rate of $48 per kilogram – the prudent traveler must 

avoid at all costs arriving at the business end of a check-in queue with 

a corpulent case. Better by far to be prepared with a Balanzza digital 

luggage scale (exclusive in Australia to Strandbags) that you can take 

on your trip to avoid unpleasant surprises. Balance your suitcase or bag 

on the webbed strap, hold it aloft until it beeps, then put it down. It can 

weigh up to 44kg – the large LCD display gives you a choice of metric 

or imperial – allowing you to avaid those irate and fruitless negotiations 

with the check-in staff. Just remember to save 228g of your allowance to 

pack the scale.

Beer

Worldwide, 20,000 brands of beer are brewed in 180 styles, from ales, 

lagers, pilsner and stouts to bitters, cream ales and iced beers.

Beer has been a popular beverage for a long time. Babylonian clay tablets 

show detailed recipes of beer making in 4300 BC. Beer was also brewed 

by the ancient Chinese, Assyrians and Incas.

An Egyptian text of 1600 BC gives 100 medical prescriptions using 

beer. A few years ago, the New Castle Brewery in England brewed 1,000 

bottles Tutankhamun Ale from a 3,200-year old recipe found in the sun 

temple of Queen Nefertiti.

Commercial beer making was established in 1200 AD in present-day 

Germany. In 1506, the German Purity Law is issued, specifying that beer 

ingredients must only be water, barley, wheat and hops. Bottling of beer 

started in 1605.
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